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20th Anniversary Dinner of the ILA
The Natural History Museum, London

Armistice Day 2009

The Presidential Address
by Stephen Davies QC

My father was born in 1921 and has struggled of late. When my
brothers and I were much younger, he entertained us unwittingly
with a rich stock of epigrams and borrowed sayings. About half
of them were in his native Welsh and half in English.
Involuntarily, I carry many of them around with me in my inner
ear.

For instance, as children, we frequently heard him announce :
“whom the Gods destroy, they first make mad”. We had not
the faintest idea what this meant but I still find myself incanting
it from time to time.

If he were here this evening to see me standing to face such a
very distinguished and large audience, I have no doubt at all that
he would fire out another old favourite: “None so empty as
those who are full of themselves”.

Luckily for me, I have myself achieved nothing of note in my
year as President of this great association. Instead, I am
presiding over the coming to fruition of plans carefully devised
by my predecessors.

As president in 2006/7, Ken Baird encouraged Council to take
a sideways look at the organisation. With his operational
thinking, he started most of the beneficial change which has
taken place since. More than any other, we have Ken to thank
for the 50 legal bulletins which members receive annually. It’s
all a far cry from his days as lead singer in the Proclaimers.
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Then in 2007/8 came the ILA’s Penelope Pitstop. The Glamor
Gal of the Gas Pedal, Louise Verrill took the lead from Ken. It
was Louise who suggested that the Flintstones would blush at
the state of our website. She persuaded us of the need to invest
in specialist help and start again from scratch. It was also Louise
who was instrumental in engaging with our new sponsors, Law
Debenture Trust Limited, with a view to providing much needed
financial support.

2008/9 was Ian Field’s turn. A life-long supporter of Ipswich
Town Football Club, every other aspect of his life is a
conspicuous success.
Unflappable and with a high raw intelligence, Ian has nothing at
all in common with Roy Keene.
During an unprecedented and crowded year for restructuring
lawyers and when he and his wife enjoyed the birth of their first
child, Ian also achieved much for this association. He managed
to unfetter members’ subscription moneys from a long-standing
arrangement with Sweet & Maxwell. He saw to it that we
employed 2 excellent black letter law consultants to boost our
technical output. Inga West and Wendy Braithwaite are here
this evening and I thank them on behalf of the association for all
their fantastic work on the technical side.
Ian also laid plans for the creation of a new category of junior
members and for a drive for recruits from overseas.

And so it is, in January 2010, your most supine and indolent
president for years will preside over the culmination of all their
hard work:

First, the launch of a new website, led by our very own Council
member, the indefatigable Justin Bickle of Oaktree Capital.

Secondly, the inaugural bash for junior members on 21 January
2010 in Lincoln’s Inn, led by the gentle giant, Ryan Beckwith of
Freshfields – thanks for all your hard work and renowned
enthusiasm Ryan
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Thirdly, the formal call to our fellow specialists overseas led by
Chris Mallon and Justin Bickle (thanks Chris for your support
on membership services generally) and

Fourthly, the receipt of most generous sponsorship moneys
from Law Debenture (we welcome Caroline Banksy, Stephen
Norton and their colleagues here this evening and thank them
warmly for their support. We plan to co-host a seminar with
Law Debenture during 2010 and look forward to working with
them on that and other projects)

I am proud and not a little embarrassed that all this should be
happening on my watch.

The ILA has relied for too long and too heavily on the goodwill
of certain individuals and firms. Two of the best examples are
sitting either side of me this evening – Gabrielle Ruiz and Sally
Willcock. Each is a PSL of the highest quality at Clifford
Chance and Weil Gotshal & Manges respectively. They are
relentlessly good at what they do and lend us countless hours of
their time adding value to our technical output. Year in year out
we thank them both and I do so again now. I promise both of
you that we are about to take a step up and become a
professionally-run organisation.

In that respect, normal service will resume in March 2010 when
that celebrated tipster and bon viveur, Peter Cranston, will take
over as president. Together with an uncanny resemblance to
Gustav Mahler, Peter is the consummate restructuring and
insolvency lawyer who holds this association and its principles
close to his heart. You will be in very good hands again.

I have mentioned the 3 presidents immediately before me, but
what about the first 3:

(i) James Lingard in 1989
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(ii) Hamish Anderson in 1990 and
(iii) Peter Horrocks in 1991.

They were 3 of the 10 individuls who started this association 20
years ago. To give you a sense of the time, in 1989 the world
witnessed the brutality of Tiananmen Square, the fall of the
Berlin Wall, the so-called Velvet revolution and the dissolution
of the Soviet Union. The revolutionary Islamic leader of Iran,
the Ayatollah Khomeini called for the execution of the author
Salman Rushdie.

In search of some light relief, our founders broke open the
champagne in the offices of Lovells and the rest is ILA history.

The first annual conference was held at Gleneagles during the
third presidency. Lord Hoffmann was the principal guest
speaker. He introduced himself as being something of a
dilettante so far as insolvency law was concerned. That is
taking the art of understatement to its outer limits.

When I studied a short list of after dinner speakers for this
evening, there was one name which led all the rest – that of Lord
Hoffmann. I sent him an email which, like this speech, was a bit
on the wordy side, explaining how perfect it would be if he were
to speak after our 20th anniversary dinner.
His response from his handheld was long and complicated – it
read as follows: “yes. Lennie”. He has towered over the
development of the law and practice of insolvency for the last
20 plus years. He is a great friend of the ILA and all members
of Council are over the moon that he is here.

I turn finally to the other of our most distinguished guests, the
MR, Lord Neuberger. Few if any in this room will appreciate
just how much he has on his judicial plate. I do not know
whether Lord Neuberger appreciated that he was to become the
Master of the Rolls when he accepted our invitation to deliver
the pre-dinner lecture this evening. Either way, it was a tour de
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force and we wish him to know how very grateful we are to
him.

Ladies and Gentleman, I would ask you to toast : the next 20
years of the ILA.


