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Our RefcAGM 2019
Date: 14.03.19

Dear Full Member,

Annual General Meeting of the Insolvency Lawyers' Association Limited (the "ILA") on 30 March
2019

I must start by thanking you all for your patience during our recent move to the online renewal
process. I am aware that there were a few tee+hing problems and some frustrations, but many
thanks for bearing with us during the transition.

I now enclose for your attention Ihe formal notice of this year's Annual General Meeting of the ILA
to be held at One Bishops Square, London, El 6AD on 30 March 2019 at 9.00 am. I also enclose
the audited accounts of the ILA produced by PKF Littiejohn for the year ended 30 November
2018+0 be placed before the AGM for consideration and approval and a copy of the minutes of
the 2018 AGM.

As you will be aware. one of the other principal functions of the AGM is to elect Council
Members. Each year one third of the Council Members retire by rotation and any Council
Members appointed by Council during the year seek re-election. This year the retiring Council
Members are Sarah Paterson, Jennifer Marshall and Euan Clarke who are each eligible for and
seeking re-election. In addition Daniel Bayfietd QC and Aristos Galatopoulos were appointed to
Council and os directors in November 2018 and are eligible for and seeking re-election.

Under the terms of the ILA's Articles, any full member may propose new Council Members by
giving notice in writing to the tLA of their intention to propose new Council Members at least 14
days prior to the AGM. It is, however, also possible for Council Members to propose new Council
Members after this date.

A proxy form is enclosed for those full members unable to attend the meeting, but wishing to
vote.

President: Sarah Pateraon
Vice-president: Jennifer Marshall
Registered Office: C/0 PkfLittlejohn, 2nd Floor, 1 Westfeny Circus Canary Wharf, London, United Kingdom, E14 4HD
Registered in England No.2406222
Insolvency Lawyers' Association Limited (By Guarantee)



Please return any forms to the company's registered office, marked for the attention of Sifviyana
Yankova.

We look forward to seeing you at the meeting and thank you for your continued support of the
ILA.

Yours sincerely,

C/Tw^ P^JL</^^
SaraKPaterson
Preside)

Encs.

'President: Sarah PatersoB
Vice-Prcsident: Jennifer MarahaU
Registered Office: C/0 PkfUttlcijoho, 2nd Floor, I Westfeny Circus Canaiy Wharf; Londoo, Umted Kingdom, E14 4HD
Registered in England No.2406222
Insolvency Lawyers Association Limited (By Guarantee)



INSOLVENCY LAWYERS' ASSOCIATION LIMITED
("theiLA")

NOTICE IS HEREBY GIVEN THAT THE TWENTY NINTH ANNUAL GENERAL MEETING of the Insolvency
Lawyers' Association Limited wili be held at One Bishops Square/ London/ El 6AD on 30
March 2019 at 9.00 am. for the foliowing purposes:

1. To consider and receive the Balance Sheet of the ILA as at 30 November 201 £
and the Income and Expenditure Account of the ILA for the period ended 30
November 2018 together wi+h the Report of the AudE+ors thereon/ and the
Report of the Counci! with respect to the state of the ILA's affairs.

2. To re-appoint Messrs PKF Li+tlejohn os Auditors of the iLA and authorise the
Council to fix their remuneration.

3. To elect Council Members.

4. To transact any other Ordinary Business of the iLA.

BY ORDER OF THE COUNCiL
Director

Dated: 14 March 2019
Registered Office: C/0 Pkf Littlejohn, 2nd Floor, 1 Wes+ferry Circus Canary Wharf, London.

United Kingdom, E144HD

Note: A Member of the !LA (being those persons listed En Article 6 of the ILA's Articles

of Association and ail Full Members) entitled to attend and vote at the above

Meeting may appoint a Proxy to attend and vote in his or her stead. A proxy must
be a Member of the ILA/ and must be appointed by the attached Proxy Form to be

deposited at C/0 Pkf Littiejohn, 2nd Floor, 1 Westferry Circus Canary Wharf, London,

United Kingdom, E14 4HD (for the attention of Silviyana Yankova) on or before 9 am.

on the 28 March 2019.



FORM OF PROXY

INSOLVENCY LAWYERS' ASSOCIATION LIMITED
("the I LA")

1/We of
being a Member/Members of

the ILA HEREBY APPOINT
also being a Member of the Association or failing him/her the Chairman of the
meeting as my/our proxy to attend and vote for me/us and on my/our behalf at the
Annual General Meeting to be held on 30 March 201 9 and at any adjournment
thereof En such manner as such proxy shal! think fit.

Dated this day of 2019
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INSOLVENCY LAWYERS' ASSOCIATION LIMITED

(A company limited by guarantee)

DIRECTORS' REPORT
FOR THE YEAR ENDED 30 NOVEMBER 2018

The directors present their report: and the financiai statements for the year ended 30 November 2018.

Directors

The directors who served during the year were:

E. Clarke
S. Van De Graaff
R. Lowe

P.Hertz
J. Marshall
S. Paterson

W. Trower QC (resigned 21 April 2018)
J. Bamford
A. Plainer
J. Rumley
R. BeckwEth
Y.Ng
D. Bayfield (appointed 21 November 2018)
A. Gaiatopoulos (appointed 21 November 2018)
J. Hamilton (resigned 1 December 2018)

Future developments

The Company will continue to deliver services as a membership body for the Insolvency legal profession.

Disclosure of information to auditors

Each of the persons who are directors at the time when this Directors' report is approved has confirmed that:

• so far as the director is aware, there is no relevant audit information of which the Company's auditors are

unaware, and

• the director has taken all the steps that ought to have been taken as a director in order to be aware of any
relevant audit information and to establish that the Company's auditors are aware of that information.

Auditors

The auditors, PKF Littiejohn LIP, will be proposed for reappointment in accordance with section 485 of the
Companies Act 2006.

Small companies note

In preparing this report, the directors have taken advantage of the small companies exemptions provided by
section 415A of the Companies Act 2006.

This report was approved by the board on and signed on its behalf.

S. Paterson

Director
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INSOLVENCY LAWYERS' ASSOCIATION LIMITED

(A company limited by guarantee)

DIRECTORS' RESPONSIBILITIES STATEMENT
FOR THE YEAR ENDED 30 NOVEMBER 2018

The directors are responsible for preparing the Directors' report and the financial statements in accordance with
appiicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the
directors have elected to prepare the financial statements in accordance with applicable law and United Kingdom
Accounting Standards (United Kingdom Generally Accepted Accounting Practice), including Financial Reporting
Standard 102 The Financiai Reporting Standard applicable in the UK and Republic of Ireland'. Under company
law the directors must not approve the financial statements unless they are satisfied that they give a true and fair
view of the state of affairs of the Company and of the profit or loss of the Company for that period.

In preparing these financial statements, the directors are required to:

• select suitable accounting policies for the Company's financial statements and then apply them

consistently;

• make Judgments and accounting estimates that are reasonable and prudent;

• prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
Company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the Company's transactions and disclose with reasonable accuracy at any time the financial position of the
Company and to enabie them to ensure that the financial statements comply with the Companies Act 2006. They
are also responsible for safeguarding the assets of the Company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.
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INSOLVENCY LAWYERS' ASSOCIATION UIVtlTED

(A company limited by guarantee)

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF INSOLVENCY LAWYERS' ASSOCIATION
LIMITED

Opinion

We have audited the financial statements of Insolvency Lawyers' Association Limited (the 'Company') for the
year ended 30 November 2018, which comprise the Statement of comprehensive income, the Statement of
financial position, the Statement of changes in equity and the related notes, including a summary of significant
accounting policies. The financial reporting framework that has been applied in their preparation is applicable law
and United Kingdom Accounting Standards, including Financial Reporting Standard 102 The Financial Reporting
Standard applicable in the UK and Republic of Ireland' (United Kingdom Generally Accepted Accounting
Practice).

In our opinion the financial statements:

• give a true and fair view of the state of the Company's affairs as at 30 November 2018 and of its profit for

the year then ended;

• have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice; and

• have been prepared En accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with international Standards on Auditing (UK) (iSAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the Auditors' responsibiiities for the audit
of the financial statements section of our report. We are independent of the Company in accordance with the
ethical requirements that are relevant to our audit of the financial statements in the United Kingdom, including
the Financial Reporting Council's Ethical Standard, and we have fuifilied our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Conclusions relating to going concern

We have nothing to report En respect of the following matters in relation to which the ISAs (UK) require us to
report to you where:

• the directors' use of the going concern basis of accounting in the preparation of the financial statements is

not appropriate; or

• the directors have not disclosed in the financial statements any identified material uncertainties that may

cast significant doubt about the Company's ability to continue to adopt the going concern basis of
accounting for a period of at least twelve months from the date when the financial statements are

authorised for issue.

Other information

The directors are responsible for the other information. The other information comprises the information included
in the Annual Report, other than the financial statements and our Auditors' report thereon. Our opinion on the
financial statements does not cover the other information and, except to the extent otherwise explicitly stated in
our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financiai statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materiaiiy inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such material
inconsistencies or apparent material mis statements, we are required to determine whether there is a material
mlsstatement in the financial statements or a material misstatement of the other information. If, based on the
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INSOLVENCY LAWYERS' ASSOCIATION LIMITED

(A company limited by guarantee)

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF INSOLVENCY LAWYERS' ASSOCIATION
LIMITED (CONTINUED)

work we have performed, we conclude that there is a material misstatement of this other information, we are
required to report that fact.

We have nothing to report in this regard.

Opinion on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

• the information given in the Directors' report for the financiai year for which the financial statements are

prepared is consistent with the financial statements; and

• the Directors' report has been prepared in accordance with applicable legai requirements.

Matters on which we are required to report by exception

In the iight of the knowledge and understanding of the Company and its environment obtained in the course of
the audit, we have not identified material misstatements in the Directors' report.

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006
requires us to report to you if, in our opinion:

• adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us; or

• the financiai statements are not in agreement with the accounting records and returns; or

• certain disclosures of directors' remuneration specified by law are not made; or

• we have not received all the information and explanations we require for our audit; or

• the directors were not entitled to prepare the financial statements in accordance with the small companies
regime and take advantage of the small companies' exemptions in preparing the Directors' report and
from the requirement to prepare a Strategic report.

Responsibilities of directors

As explained more fully in the Directors' responsibilities statement on page 2, the directors are responsible for
the preparation of the financial statements and for being satisfied that they give a true and fair view, and for such
internal control as the directors determine is necessary to enable the preparation of financial statements that are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the Company's ability to
continue as a going concern, disciosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the directors either intend to liquidate the Company or to cease operations,
or have no realistic alternative but to do so,
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INSOLVENCY LAWYERS' ASSOCIATION LIMITED

(A company limited by guarantee)

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF INSOLVENCY LAWYERS' ASSOCIATION
LIIVHTED (CONTINUED)

Auditors' responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an Auditors' report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individualiy or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the Financial
Reporting Council's website at: www.frc.org.uk/auditorsresponsibilities. This description forms part of our
Auditors' report.

Use of our report

This report is made solely to the Company's members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the Company's members
those matters we are required to state to them in an Auditors' report and for no other purpose. To the fullest
extent permitted by law, we do not accept or assume responsibility to anyone other than the Company and the
Company's members, as a body, for our audit work, for this report, or for the opinions we have formed.

Eric Hindson (Senior statutory auditor)

for and on behalf of
PKF Littlejohn LLP

1 Westferry Circus
Canary Wharf
London
E144HD
Date:
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INSOLVENCY LAWYERS' ASSOCIATION LIMITED

(A company limited by guarantee)

STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 30 NOVEMBER 2018

Turnover

Cost of sales

Gross profit

Administrative expenses

Operating profit/(loss)

Interest receivable and similar income

Profit/(loss) before tax

Tax on profit/(loss)

Profit/(foss) for the year

There was no other comprehensive income for 2018 (2017:£NIL).

Note
2018

£

268,482

(93,231)

175,251

(143,128)

32,123

32,123

83

32,206

2017
£

241.953

(116,786)

125,167

(172,578)

(47,411)

20

(47,391)

(4)

(47,395)
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INSOLVENCY LAWYERS' ASSOCIATION LIMITED

(A company limited by guarantee)
REGISTERED NUMBER: 02406222

STATEMENT OF FINANCIAL POSITION
AS AT 30 NOVEMBER 2018

2018 20^7
Note £ £

Current assets

Debtors: amounts falling due within one year

Cash at bank and in hand

Creditors: amounts falling due within one
year 9

Net current assets

Total assets less current liabilities

Net assets

Capital and reserves

Profit and loss account 11 139,121 106,915

7,810

209,630

217,440

(78,319)

139

139

139

,121

,121

,121

26,761

181,410

208,171

(101,256)

106,915

106,915

106,915

139,121 106,915

The financial statements have been prepared in accordance with the provisions applicable to companies subject
to the small companies regime and in accordance with the provisions of FRS 102 Section 1A - small entities.

The financial statements were approved and authorised for issue by the board and were signed on its behalf on

S. Paterson J. Marshall
Director Director

The notes on pages 9 to 14 form part of these financial statements.
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INSOLVENCY LAWYERS' ASSOCIATION LIIVIITED

(A company limited by guarantee)

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 30 NOVEMBER 2018

At 1 December 2017

Comprehensive income for the year

Profit for the year

At 30 November 2018

Profit and
loss account Total equity

£ £
106,915 106,915

32,206 32,206

139,121 139,121

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 30 NOVEMBER 2017

Ati December 2016

Comprehensive income for the year

Loss for the year

At 30 November 2017

Profit and
loss account Total equity

£ £
154,310 154,310

(47,395) (47,395)

106,915 106,915

The notes on pages 9 to 14 form part of these financial statements.
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INSOLVENCY LAWYERS' ASSOCIATION LIMITED

(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 NOVEMBER 2018

1. General information

The Company is a private company (registration number 02406222) limited by guarantee and was
incorporated in England and Wales. The Company's registed office is c/o PKF Littlejohn LLP, 1 Westferry
Circus, Canary Wharf, London E14 4HD.

The Insolvency Lawyers Association Limited is a membership association for Insoivency Lawyers.

The financia! statements are presented in sterling which is the functional currency of the company.

2. Accounting policies

2.1 Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention unless otherwise
specified within these accounting policies and En accordance with Section 1 A of Financial Reporting
Standard 102, the Financial Reporting Standard applicable in the UK and the Republic of Ireland and
the Companies Act 2006.

The following principal accounting policies have been applied:

2.2 Revenue

Revenue is recognised to the extent that it is probable that the economic benefits wiil flow to the
Company and the revenue can be reliably measured. Revenue is measured as the fair value of the
consideration received or receivable, excluding discounts, rebates, value added tax and other sales
taxes.

2.3 Tangible fixed assets

Tangible fixed assets under the cost model are stated at historicat cost less accumulated
depreciation and any accumulated impairment losses. Historical cost includes expenditure that is
directly attributable to bringing the asset to the location and condition necessary for if to be capable of
operating in the manner intended by management.

Depreciation is charged so as to allocate the cost of assets less their residual value over their
estimated useful lives, using the straight-line method.

Depreciation is provided on the following basis:

Other fixed assets - 33%

The assets' residual values, useful lives and depreciation methods are reviewed, and adjusted
prospectively if appropriate, or if there is an indication of a significant change since the last reporting
date.

Gains and tosses on disposals are determined by comparing the proceeds with the carrying amount
and are recognised in the Statement of comprehensive income.

2.4 Debtors

Short term debtors are measured at transaction price, less any impairment. Loans receivable are
measured initially at fair value, net of transaction costs, and are measured subsequently at amortised
cost using the effective interest method, less any impairment.
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INSOLVENCY LAWYERS' ASSOCIATION LIMITED

(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 NOVEMBER 2018

2. Accounting policies (continued)

2.5 Cash and cash equivalents

Cash is represented by cash in hand and deposits with financial institutions repayabie without penalty
on notice of not more than 24 hours. Cash equivalents are highly liquid investments that mature in no
more than three months from the date of acquisition and that are readily convertible to known
amounts of cash with insignificant risk of change En value.

2.6 Financial instruments

The Company only enters into basic financial instrument transactions that result in the recognition of
financial assets and liabilities like trade and other debtors and creditors, loans from banks and other
third parties, loans to related parties and investments in non-puttable ordinary shares.

Debt instruments (other than those wholly repayabte or receivable within one year), including loans
and other accounts receivable and payable, are initially measured at present value of the future cash
flows and subseque.ntly at amortised cost using the effective interest method. Debt.instruments that
are payable or receivable within one year, typicaily trade debtors and creditors, are measured, initially
and subsequentiy, at the undEscounted amount of the cash or other consideration expected to be paid
or received. However, if the arrangements of a short-term instrument constitute a financing
transaction, like the payment of a trade debt deferred beyond normal business terms or financed at a
rate of interest that is not a market rate or in the case of an out-right short-term loan not at market
rate, the financial asset or liability is measured, initially, at the present value of the future cash flow
discounted at a market rate of interest for a similar debt instrument and subsequently at amortised
cost.

Financial assets that are measured at cost and amortised cost are assessed at the end of each
reporting period for objective evidence of impairment, if objective evidence of impairment is found, an
impairment loss is recognised in the Statement of comprehensive income.

For financial assets measured at amortised cost, the impairment loss is measured as the difference
between an asset's carrying amount and the present value of estimated cash flows discounted at the
asset's original effective interest rate. If a financial asset has a variable interest rate, the discount rate
for measuring any impairment loss is the current effective interest rate determined under the
contract.

For financial assets measured at cost less impairment, the impairment loss is measured as the
difference between an asset's carrying amount and best estimate of the recoverable amount, which is
an approximation of the amount that the Company would receive for the asset if it were to be sold at
the reporting date.

Financial assets and liabilities are offset and the net amount reported in the Statement of financial
position when there is an enforceable right to set off the recognised amounts and there is an intention
to settle on a net basis or to realise the asset and settle the liability simultaneously.

2.7 Creditors

Short term creditors are measured at the transaction price. Other financial liabilities, including bank
loans, are measured initiafly at fair value, net of transaction costs, and are measured subsequently at
amortised cost using the effective interest method.

2.8 Interest income

Interest income is recognised in the Statement of comprehensive income using the effective interest
method.
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INSOLVENCY LAWYERS' ASSOCIATION LIMITED

(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 NOVEMBER 2018

2. Accounting policies (continued)

2.9 Taxation

Tax is recognised in the Statement of comprehensive income, except that a charge attributable to an
item of income and expense recognised as other comprehensive income or to an item recognised
directly in equity is also recognised in other comprehensive income or directiy in equity respectively.

The current income tax charge is calculated on the basis of tax rates and laws that have been
enacted or substantively enacted by the reporting date in the countries where the Company operates
and generates income.

3. Turnover

An analysis of turnover by class of business is as foiiows:

Membership subscriptions renewed

Deferred membership subscriptions released in the year

Membership subscriptions deferred to the following year

Other income

United Kingdom

2018
£

102,038

8,957

(9,943)
167,430

268,482

2018
£

268,482

268,482

2017
£

104.587

8,638

(8,304)

137,032

241,953

2017
£

241,953

241,953

All turnover arose within the United Kingdom.

4. Operating profit/(loss)

The operating profiV(loss) is stated after charging:

Fees payable to the Company's auditor for the audit of the Company's
annual financial statements

2018
£

4,500

2017
£

4,892

5. Employees

The Association has no employees (2017 - NIL).
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INSOLVENCY LAWYERS' ASSOCIATION LliVHTED

(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 NOVEMBER 2018

6. Taxation

There is a corporation tax liability of £nii in the year, this is due on the bank interest income (2017 " £4).

2018 2017
£ £

Corporation tax

Current tax on profits for the year

Adjustments in respect of previous periods (83)

(83)

Total current tax (83)

Factors affecting tax charge for the year

There were no factors that affected the tax charge for the year which has been calcuiated on the profits
on ordinary activities before tax at the standard rate of corporation tax En the UK of 19%(2017 - 19%).

7> Tangible fixed assets

Other fixed
assets
£

Cost or valuation

Ati December 2017 33,306

At 30 November 2018 33,306

Depreciation

Ati December 2017 33,306

At 30 November 2018 33,306

Net book value

At 30 November 2018

At 30 November 2017
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INSOLVENCY LAWYERS' ASSOCIATION LIMITED

(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 NOVEMBER 2018

8. Debtors

Trade debtors

Other debtors

Prepayments and accrued income

2018
£

1,380

6,230

200

7,810

2017
£

8,075

18,480

206

26,761

9. Creditors: Amounts falling due within one year

Trade creditors

Corporation tax

Other taxation and social security

Deferred income

Accruals

2018
£

25,692

41,395

11,232

78,319

2017
£

21,862

4
2.612

41,443

35,336

101,257

10. Financial instruments

Financial assets

Financial assets measured at fair value through profit or loss

Financial assets that are equity instruments measured at cost less
impairment

2018
£

209,630

7,610

217,240

2017
£

181,410

26,555

207,965

11. Reserves

Profit and loss account

The profit and loss account includes all current and prior year retained surpluses and deficits.
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INSOLVENCY LAWYERS' ASSOCIATION LIMITED

(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 NOVEMBER 2018

12. Company status

The Company is a private company limited by guarantee and consequently does not have share capita!.
Each of the members is liable to contribute an amount not exceeding £1.00 towards the assets of the
Company in the event of liquidation.

13. Related party transactions

There were no related party transactions in the year.
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Minutes of the Annual General Meeting of the Insolvency Lawyers' Association Limited
(ILA)

Held at: Mary Ward House, 5-7 Tavistock Place, London WC 1 H 9SN

On: 21 April 2018
At: 9.00 a.m.

1. Quorum

It was noted that a quorum was present and the meeting proceeded to business

at 9.00am. Adam Plainer, the President of the ILA and a member of Council,

acted as chairman.

2 Accounts

Draft accounts had been circulated to the members prior to the meeting. After

discussion the meeting approved the accounts and the following resolution was

passed:

that the Balance Sheet of the ILA as at 30 November 2017 and the Income and

Expenditure Account of the ILA for the period ended 30 November 2017 together

with the Report of the Auditors thereon, and the Report of the Council with respect

to the state of the HA's affairs, be adopted.

3. Appointment of Auditors

After discussion the following resolution was passed by the meeting:

that PKF Uttiejohn LLP be re-appolnted as auditors of the ILA and thot their

remuneration be determined by Council.

4. Election of Council Members

After discussion the following resolution was passed by the meeting:



that Yushan Ng, Philip Hertz and Rtta lowe be re-elected to the Council for the ILA.

5 Articles of Association

It was noted that -the ILA is planning to update the membership application and
renewal process. As part of this update, the existing membership process wil! be
simplified by removing any need to issue membership certificates. This change
requires an amendment to the Articles of Association. Further, as the !LA is not
required to appoint a Company Secretary, it is also proposed to change the
Articles of Association to reflect this. After discussion the following resolution was
passed by the meeting:

that, as a Special Resolution of the 1LA the Articles of Association of the ILA be
amended to remove the reference to the Issue of membership certificates and to
clarify that the ILA is not required to appoint a Company Secretary.

A IIA Insolvency and restructuring Research Scholarship (tLA Scholarship) and the
ILA Debbie Phillips Bursary for Insolvency Law (Debbte Phillips Bursary)

6.1 It was noted that there were only two applications for this year's ILA Scholarship. In the
circumstances council decided to make a discretionary award to each applicant of
£5,000. The recipients were, Harrison Tail - University of Oxford - Philosophical foundations
of insolvency law, and Phitine Scheer - University of Oxford - Contingent convertible bonds
as a sovereign debt restructuring tool.

6.3 The Debbie Phillips Bursary was awarded to Anna Dannreuther - ILM - Columbia University
New York -Development of international cross border insolvency perspectives.

7 Paul Bromfleld

Paul Bromfield, an exceptional lawyer and colleague who was a popular
member of the wider restructuring community passed away on July 4 lost year. In
recognition of the positive impact Paul had on those he worked with and the
restructuring industry it is proposed that the ILA Scholarship be renamed in Paul's
memory. After discussion the following resolution was passed by the meeting:

that the 1LA Insolvency and Restructuring Research Scholarship be renamed the
IIA Paul Bromtield Insolvency and Restructuring Research Scholarship.

8 Any other business and adjournment

.^

There being no other business, the meeting was adjourned at ^ • / \ am

Adam Plainer

Chairman and President of the ILA


